
National Average Mortgage Rates

Mortgage News Daily Rate Change Points

30 Yr. Fixed 7.11% +0.02 --
15 Yr. Fixed 6.64% +0.04 --
30 Yr. Jumbo 7.40% +0.02 --
7/6 SOFR ARM 6.80% +0.02 --
30 Yr. FHA 6.62% +0.02 --
30 Yr. VA 6.65% +0.03 --

Freddie Mac

30 Yr. Fixed 6.74% -0.14 0.00
15 Yr. Fixed 6.16% -0.06 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 6.84% -0.18 0.65
15 Yr. Fixed 6.37% -0.29 0.77
30 Yr. FHA 6.77% -0.09 0.95
Rates as of: 3/18

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 5.5 98.72 -0.09
2 YR Treasury 4.7340 -0.0020
5 YR Treasury 4.3470 -0.0020
7 YR Treasury 4.3500 -0.0040
10 YR Treasury 4.3260 -0.0020
30 YR Treasury 4.4490 0.0000
Pricing as of: 3/19 2:47AM EST

Mortgage Rates Inch to March Highs
By: Matthew Graham  |    Mon, Mar 18 2024, 3:50 PM

Rates marched higher to the highest levels in March today, but most lenders are only
microscopically worse off than Friday afternoon.  In the slightly bigger picture rates have
moved up roughly a quarter of a percent in just over a week and that's a relatively quick
move.

The last time rates rose a quarter of a point in short order was at the beginning of
February.  The entire jump happened in a single day following the release of much
stronger jobs data.  It was also followed by additional momentum thanks to inflation data
in the following week.

The current move is also data driven with two inflation reports coming in hotter than
expected last week.  The average lender is now very close to their highest levels in several
months, which seems fitting considering the arrival of the next Fed announcement on
Wednesday.

We already know the Fed will not be cutting rates.  We don't know how they'll adjust their
rate outlook for the rest of the year.  The last update (on December 13th) was very friendly. 
This update should be less so.  If the Fed's shift in "friendliness" matches market
expectations, we may not get too much volatility, but considering the circumstances,
volatility is a distinct risk.  

  See Rates from Lenders in Your Area

View this Article: https://www.mortgagenewsdaily.com/markets/mortgage-
rates-03182024
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