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Mortgage rates have had a great month of May so far with almost every day being a winner
up until yesterday and today. Even then, the 2 daylosing streak began from the lowest e |
lewvels in just over 5 weeks. Perhaps more importantly, apart from the past 2 days, today's L
rates would still be the lowest in more than a month.
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In other words, rates have pulled back only slightly after a solid winning streak. Granted, 5 60%

you could take an even longer term view and say rates only managed the winning streak Jul 23 Oct23  Jan24  Apr24

because theywere at their highest levels in more than 5 months by the end of April, but

nobodylikes a party pooper. Mortgage News Daily Rate Change Points
30 Yr. Fixed 7.09% +0.07 -

The factis that evenything is almost always relative when it comes to assessing whether

) o a
rates are doing well or not. In the biggest picture, little has changed. Rates are close 15 ¥r. Fixed 6.56%  +0.03
enough to the highest levels in decades, but they still have a chance to look back at 30 Yr. Jumbo 7.35% +0.04 -
October 2023 as being the long-term high. 7/6 SOFR ARM 7.30% +0.06 -
Our ability to awoid revisiting last year's highs relies on incoming economic data. This 30 Yr. FHA 6.62% +0.07 -
week's Consumer Price Index (CPI) was palatable enough to keep hope alive, but it will 30 Yr. VA 6.64% +0.07 -
take a better showing in June (and probably July and August) if we hope to see true )
. . Freddie Mac

confirmation of a shift.

. 30 Yr. Fixed 7.02% -0.07 0.00
@ See Rates from Lenders in Your Area 15 Yr. Fixed 628% -040 0.00

Mortgage Bankers Assoc.

View this Article: https://mww.mortgagenewsdaily.com/markets/mortgage-

1 0,
rates-05172024 30 Yr. Fixed 7.08% -010 0.63
15 Yr. Fixed 6.61% +0.01 065
30 Yr. FHA 6.89% -0.03 094

Rates as of: 5/17

MBS and Treasury Market Data
Price / Yield Change

VBS UMBS 6.0 100.40 -0.15
2 YR Treasury 48180 -0.0097
5 YR Treasury 44347 -0.0120
7 YR Treasury 44188 -0.0106
10 YR Treasury 44110 -0.0113
30 YR Treasury 45520 -0.0090

Rricing as of: 5/19 11:59PMEST
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