Mortgage Rate Report

Mortgage Rates Sneak to 2 Week Lows With National Average Mortgage Rates
|mportant Data on Deck National Average: 7.37%

8.00%
The bond market--which dictates interest rates--had a generally favorable response to o /\ W 7.20%
yesterday's update from the Federal Resenve. While the Fed didn't cut rates, and while Aol \

theyre increasingly acknowledging that rate cuts are moving farther into the future, they I

still think data will evolve in a way that results in the next move being a cut as opposed to a 6.40%

hike.
- 5.60%
Positive momentum continued today, in spite of several economic reports that argued the Jul 23 Oct23  Jan24  Apr24
opposite case. Had these reports been top tier market mowers, the counterintuitive victory
would have been highlyunlikely. Mortgage News Daily Rate Change Points
o . _ _ . _ . 30 Yr. Fixed 737%  -0.04 -
!:r|day|s a d|ﬁ§rent sort of dgyln terms of economic data. The b|g.mc.>nthly jobs report is 15 Yr. Fixed 682%  -0.02 a
in a league of its own when it comes to labor market data, and while it may not currently
be the mostimportant report on any given month, it's a consistent 2nd place behind CP!. 30 Yr. Jumbo 7.55%  -0.05 -
After the jobs report, we'll get a strong 2nd tier contender in the form of ISMs senice 7/6 SOFR ARM 742%  -0.08 -
sector index 30 Yr. FHA 682% 006 -
@ See Rates from Lenders in Your Area 30 Yr. VA 6.84% 005 -
Freddie Mac
These two reports have the power to accelerate or reverse the friendly tone seen in rates .
Yr. Fi 7.22% +0.05 0.00
ower the past 2 days. As for today, the average lender inched just barely to the lowest 0¥ !XGd 0/0
levels since April 12th. This wasn't the case in the first half of the day, but as bonds 15 Yr. Fixed 6.47% +0.03 0.00
improved, many lenders were able to issue mid-day reprices. Mortgage Bankers Assoc.
View this Article: https://mwww.mortgagenewsdaily.com/markets/mortgage- 30 ¥r. Fed 724% 0141 066
rates-05022024 15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 701% +0.11 094

MBS and Treasury Market Data

Price / Yield Change
VBS UMBS 6.0 99.78 +0.32
2 YR Treasury 48891 +0.0154
5 YR Treasury 45797 +0.0074
7 YR Treasury 45820 +0.0045
10 YR Treasury 45845 +0.0050
30 YR Treasury 4.7290 0.0000
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